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The Change and Influence of Price Relations between
Silver and Copper Cash in Famine in the late Qing Dynasty

—Centering Shanxi Province during the Ding-wu Disaster

Han Xiang

Keywords: currency; price relations between silver and copper cash;Ding-wu disaster; Shanxi province

Abstract: When a big famine happened,the structure of currency and market will change obviously. In Shanxi Province
during the Ding-wu disaster the price of copper cash became much higher than silver price,but much lower than food
price. The raise of cash price was a response to the famine that spread widely to other places. These changes made

seriously negative effects including heavily increasing the costs of relieving the people in disaster, decreasing the

1877,

relieving effects,and pushing the raise of cash price in the whole state in a short period. In addition,the year
when the Ding-wu disaster happened, was the key time of “high price of cash,low price of silver” in China during the

late 19th century.
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